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SURWRNRáX��
3U]HZRGQLF]�F\� REUDG� � RGF]\WDá� QDVW
SQLH� XFKZDá
 1U� ,� �������� 5DG\�
0LHMVNLHM� Z� 2JURG]LH�FX� ]� GQLD� ��� OLVWRSDGD� ����U�� Z� VSUDZLH� Z\ERUX�3U]HZRGQLF]�FHJR�5DG\�0LHMVNLHM�Z�2JURG]LH�FX��� SR�F]\P��VWZLHUG]Lá���*H�
XFKZDáD�WD�MHVW��F]\VW� IRUPDOQR�FL�����SRWZLHUG]D�RQD�ERZLHP�GRNRQDQ\�SU]H]�
5DG
0LHMVN� Z�2JURG]LH�FX�Z�Z\QLNX�JáRVRZDQLD�WDMQHJR�Z\EyU�3DQL�0LNRG\�
'DQXW\�QD�3U]HZRGQLF]�FHJR�5DG\����
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'DOV]� F]
�ü� REUDG� SURZDG]LáD� QRZR� Z\EUDQD� 3U]HZRGQLF]�FD� 5DG\� 3DQL�
0LNRGD� 'DQXWD�� � � 1D� ZVW
SLH� SRG]L
NRZDáD� UDGQ\P� ]D� Z\EUDQLH� MHM� QD�
SU]HZRGQLF]�F� UDG\�� � �SR�F]\P�]D]QDF]\áD�� � L* E
G]LH�JRGQLH�UHSUH]HQWRZDü�
FDá� 5DG
 0LHMVN��� � :\UD]LáD� QDG]LHM
 QD� SRP\�OQ��� GREU]H� XNáDGDM�F� VL

ZVSyáSUDF
 ]H�ZV]\VWNLPL�UDGQ\PL�GOD�ZVSyOQHJR�FHOX�MDNLP�ZLQQR�E\ü��GREUR�
JPLQ\�RUD]�ZV]\VWNLFK�MHM�PLHV]ND�FyZ����
$G���
8VWDOHQLH�OLF]E\�]DVW
SFyZ�SU]HZRGQLF]�FHJR�UDG\�± SRGM
FLH�XFKZDá\�
3U]HZRGQLF]�FD�SRLQIRUPRZDáD����L* UDGD�SRSU]HGQLHM�NDGHQFML�SRGM
áD�XFKZDá

Z�VSUDZLH�XVWDOHQLD�ZLFHSU]HZRGQLF]�F\FK�UDG\�Z�OLF]ELH���RVyE����=D]QDF]\áD�
SRQDGWR���L* DUW�����XVW����XVWDZ\�R�VDPRU]�G]LH�JPLQQ\P��PyZL�R�W\P���*H�UDGD�
Z\ELHUD� ]H� VZHJR� JURQD� � ���� ZLFHSU]HZRGQLF]�F\FK�� � � ]DWHP� GHF\]MD� Z� WHM�
VSUDZLH�QDOH*\ GR�5DG\��
5DGQ\� :\OHFLDá� 7�� ]áR*\á� ZQLRVHN� R� RJUDQLF]HQLH� OLF]E\�
ZLFHSU]HZRGQLF]�F\FK�UDGX�GR���RVRE\��:�X]DVDGQLHQLX�SRGDá���L* ]�XZDJL�QD�
]PQLHMV]RQ\� RG� REHFQHM� NDGHQFML� VNáDG� UDG\� ]� ��� QD� ��� UDGQ\FK�� � QDOH*DáRE\�
UyZQLH* ]PQLHMV]\ü�OLF]E
 ZLFHSU]HZRGQLF]�F\FK��
:QLRVHN�Z� WHM� VSUDZLH� ]RVWDá� SU]\M
W\� SU]H]� UDGQ\FK� MHGQRP\�OQLH�� � �=D� MHJR�
SU]\M
FLHP�RSRZLHG]LDáR�VL
 ���UDGQ\FK��

3U]HZRGQLF]�FD� UDG\� RGF]\WDáD� XFKZDá
 1U� ,�������� 5DG\� 0LHMVNLHM� Z�
2JURG]LH�FX� ]� GQLD� ��� OLVWRSDGD� ����U�� Z� VSUDZLH� XVWDOHQLD OLF]E\�ZLFHSU]HZRGQLF]�F\FK�5DG\�0LHMVNLHM�Z�2JURG]LH�FX��:�XFKZDOH�XVWDORQR�
ZLFHSU]HZRGQLF]�F\FK�Z�OLF]ELH�� ��RVRED�
8FKZDáD�Z�WHM�VSUDZLH�]RVWDáD�SU]\M
WD�SU]H]�UDGQ\FK�MHGQRP\�OQLH��
:�JáRVRZDQLX�XF]HVWQLF]\áR����UDGQ\FK��
$G����
:\EyU�]DVW
SFyZ�SU]HZRGQLF]�FHJR�UDG\����
3U]HZRGQLF]�FD�SRLQIRUPRZDáD�� � L* SURFHGXUD�Z\ERUX�]DVW
SF\�MHVW� WDND�VDPD�
MDN�SU]\�Z\ERU]H�SU]HZRGQLF]�FHJR�UDG\�

D� ]DWZLHUG]HQLH�UHJXODPLQX�Z\ERUX�]DVW
SF\�SU]HZRGQLF]�FHJR�UDG\��
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5HJXODPLQ� Z\ERUX� ]DVW
SF\� SU]HZRGQLF]�FHJR� R� LGHQW\F]QHM� WUH�FL� MDN�
UHJXODPLQ� Z\ERU\� SU]HZRGQLF]�FHJR� UDG\� ]RVWDá� EH]� ]DVWU]H*H� SU]\M
W\�
MHGQRP\�OQLH����*áRVRZDáR����UDGQ\FK��
5HJXODPLQ�]Dá�F]RQ\�]RVWDá�GR�QLQLHMV]HJR�SURWRNRáX��

6NáDG� .RPLVML� 6NUXWDF\MQHM� QLH� XOHJá� ]PLDQLH�� 5DGQL� ]GHF\GRZDOL�� � DE\�
JáRVRZDQLH�WDMQH�GOD�SU]HSURZDG]HQLD�Z\ERUX�]DVW
SF\�SU]HZRGQLF]�FHJR�UDG\��
SU]HSURZDG]LáD� WD� VDPD� NRPLVMD�� � � NWyUD� SURZDG]LáD� JáRVRZDQLD� GOD� Z\ERUX�
SU]HZRGQLF]�FHJR�UDG\

E� ]JáDV]DQLH�NDQG\GDWXU�QD�ZLFHSU]HZRGQLF]�FHJR�UDG\��
5DGQ\� /LSL�VNL� ]JáRVLá� NDQG\GDWXU
 UDGQHJR� à\SDF]HZVNLHJR� -DQXV]D
]D]QDF]\á�� SU]\�W\P���L* MHVW�WR�RVRED�GR�ZLDGF]RQD��Z�SUDF\�VDPRU]�GRZHM����
SRQDGWR� � GREU]H� E\áRE\� DE\� QD� ]DVW
SF
 Z\EUDü� NRJR� VSR]D� 2JURG]LH�FD��
ERZLHP�SU]HZRGQLF]�FD�UDG\�MHVW�PLHV]NDQN� 2JURG]LH�FD�L�E\áRE\�GREU]H�DE\�
MHM�]DVW
SF� E\á�UHSUH]HQWDQWHP�]�JPLQ\��
.DQG\GDW�à\SDF]HZVNL�Z\UD]Lá�]JRG
�
=DSURSRQRZDQR�MHV]F]H�GZyFK�NDQG\GDWyZ�QD�]DVW
SF
 SU]HZRGQLF]�FHJR���
� UDGQ�0DUL
 0LOHMVN�����NWyUD�QLH�Z\UD]LáD�]JRG\�QD�NDQG\GRZDQLH��
RUD]�UDGQHJR�0LFKDáD�3HUNRZVNLHJR�± Z\UD]Lá�]JRG
�

F� JáRVRZDQLH�
.RPLVMD�6NUXWDF\MQD�SU]\VW�SLáD�GR�SUDF\����1D�NDUWDFK�GR�JáRVRZDQLD�ZSLVDQR�
QD]ZLVND�NDQG\GDWyZ����.DUW\�]RVWDá\�RSLHF]
WRZDQH�SLHF]
FL� 5DG\�0LHMVNLHM�
Z� 2JURG]LH�FX��� SR� F]\P� UR]GDQH� UDGQ\P�� � � :� JáRVRZDQLX� XF]HVWQLF]\OL�
ZV]\VF\�UDGQL�REHFQL�QD�VHVML�
3R�REOLF]HQLX�JáRVyZ�NRPLVMD�VSLVDáD�SURWRNRá��
G� RGF]\WDQLH�SURWRNRáX�.RPLVML�6NUXWDF\MQHM�GRW��JáRVRZDQLD�Z�VSUDZLH�
Z\ERUX�ZLFHSU]HZRGQLF]�FHJR�UDG\���

5DGQD� 0DULD� 0LOHMVND� RGF]\WDáD� SURWRNRá� .RPLVML� 6NUXWDF\MQHM� ]�
SU]HSURZDG]RQHJR� JáRVRZDQLD� WDMQHJR� Z� VSUDZLH� Z\ERUX�
:LFHSU]HZRGQLF]�FHJR�5DG\�0LHMVNLHM�Z�2JURG]LH�FX��
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=�RGF]\WDQHJR�SURWRNRáX�Z\QLNDáR�� � L* :LFHSU]HZRGQLF]�F\P�5DG\�0LHMVNLHM�
Z�2JURG]LH�FX�Z\EUDQ\�]RVWDá�-DQXV]�à\SDF]HZVNL�
3URWRNRá� ZUD]� ]� NDUWDPL� ]� JáRVRZDQLD� ]Dá�F]RQ\� ]RVWDá� GR� QLQLHMV]HJR�
SURWRNRáX��

:� FHOX� IRUPDOQHJR� VWZLHUG]HQLD� Z\ERUX� SU]HZRGQLF]�FD� UDG\� RGF]\WDáD�
8FKZDá
 1U� ,� ��������5DG\�0LHMVNLHM�Z�2JURG]LH�FX� ]�GQLD���� OLVWRSDGD�
����U�� Z� VSUDZLH� Z\ERUX� :LFHSU]HZRGQLF]�FHJR� 5DG\� 0LHMVNLHM� Z�
2JURG]LH�FX��
5DGQ\�à\SDF]HZVNL� -DQXV]� SRG]L
NRZDá� ]D� ]DXIDQLH� ]D�Z\EyU� MHJR�RVRE\�QD�
]DVW
SF
 SU]HZRGQLF]�FHJR�UDG\��SR�F]\P�VWZLHUG]Lá���*H�SUDFH�UDGQHJR�WUDNWXMH�
EDUG]R�SRZD*QLH�L�E
G]LH�VWDUDá�VL
 DE\��MHJR�SUDFD����SUDFD�FDáHM�5DG\�GDZDáD�
GREUH�UH]XOWDW\�L�DE\�HIHNW\�WHM�SUDF\�ZLGRF]QH�E\á\�GOD�SRP\�OQR�FL�L�UR]ZRMX��
JPLQ\�RUD]�ZV]\VWNLFK�MHM�PLHV]ND�FyZ��

1D�NRQLHF�REUDG�QDVW�SLáR�SRG]L
NRZDQLH�RUD]�*\F]HQLD� L�JUDWXODFMH�GOD�
QRZR�Z\EUDQ\FK�RVyE��3DQ�(GZDUG�*yUQLFNL�Z�LPLHQLX�NRáD�6DPRREURQ\ 5�3�
Z�2JURG]LH�FX�RGF]\WDá�OLVW�JUDWXODF\MQ\����/LVW�JUDWXODF\MQ\�NRáD�6DPRREURQ\�
5�3��Z�2JURG]LH�FX�Z�]Dá�F]HQLX�GR�QLQLHMV]HJR�SURWRNRáX��
$G���
=DPNQL
FLH�REUDG�
:REHF�Z\F]HUSDQLD�SXQNWyZ�SRU]�GNX�REUDG�3U]HZRGQLF]�FD�5DG\�0LHMVNLHM�
3DQL� 0LNRGD� 'DQXWD� GRNRQDáD� ]DPNQL
FLD� ,� VHVM
 5DG\� 0LHMVNLHM� Z�
2JURG]LH�FX����G]L
NXM�F�ZV]\VWNLP�REHFQ\P�]D�XG]LDá�Z�QLHM����
3URWRNRáRZDáD� 3U]HZRGQLF]�FD�5DG\�0LHMVNLHM�
0LFKDOLQD�2OH� PJU�'DQXWD�0LNRGD


